
THE PACIFIC COMMERCIAL AIjVEUTISEK: HONOLULU, MAKCI!. 13, l00.
THB PACIFIC 66rateihere, interest would, bo much lower

than it is. But in spite of the' lar
amount per capita here, the rate of in

THE TASSINli IlOl'K.
j

Maui is after th rainfall blue r:.or. !

now held by Hawaii.
Pacific Heights" Notice.Real SVilerit

I? the characteristic of Hoed Sr?r4-rilL- a,

and It U mantf, tn! try day la the
curr thi tr.Ilcin" con:-I-lIh- i.

I)ruc?Lta wy: When qr ji x
tottlc cf Hood' Sjp44rjll4 to new
custom r r are art to w-r- - him ra-".- ; In
fvw wcvkftrr rr.orc rovi:: the
Sood rtul: from a trUl lotilc warrant
continuing it uc. This jl:lvc xr.trtt

Hood's SarsapariHa
potri by virtu cf Itr Peculiar Com-
bination. Irorrt!oa and rn. ccd lu
it pre parat ion, and ly L!oh all the
remedial value of the inerdkr.t urvl
U retained. Hood' Sarapri:U N thu
Peculiar to ItMlf and atM!ut!y un-
equalled in ita power a a Mol f.uriScr,
and a a tonic for bultdiiij up tbc rkand weary, and Kivinjr t.en:b to tL
nrrvt. !! urc to get

Hood's SarsapariHa
SoM by nil druglt. 1 ; i U.r 5. iVr-par- ed

cnly by C. I. Ho.! A Co., A; tLc- -

Hood'; PilU 9xh"1 1 : t'..a- -

o
tiiiic4!.-- will It r- -; ;vr! zl the o:V.c cf Bruce Warir.? 'c Co.

ft r the r.urcbai if Lot on

PACIFIC HEIGHTS,
;tuteI on the xx agnifcral hlllIdr

ittwetn Nuuanu ami Pauna Val!cv an! c tr.rranJirp a upcr! rrariac
anil poenic vteir tr-!ch- in from Dlarsont! Heail.ovr r Tcnchl-ow- l !o ihe

atanac Iiarize of Mountain.
A lroatlvKinliRs Iloti!cvarJ pivxnp artt l the rojrtr r.ow

in cotmc of construction and Choice Lot of utllcient arta for isajii-xirc- nt

liotnotcad will con lc avatlaMr.
On the Nuuanu fide cf the Hill t a tali rolextinj: it frora

the hih winI. anI heavy horrs of the Xusasn Vallcj. enurins ft
salubrious cliruatr.

The elevation f the projrly i from T0 to 750 ft alove tii
fea level.

Al jilication will I-- nurnirol ar.l ultxl a:.l cholc will be
allotted acco?i!in to the nut;itrr of the application.

Only 1,000 f.r a Lot 103 by 200 feL Tem eay.

BRUCE WARING & CO.
. Offices: 7 and 8. Progress Block.

V
Sk

"The Tipe draw wi!om frora tho
lips of th philosopher, and hu!! up tht
mouth of the Lxlih; it generate- - a tj! oZ

conversation, contemplative. iho-jjhtfu- U

Wr.cvolcnt and unafTrclrd. "D-arltrtt-
y.

..... t
CaIi:orn:a s I.!.:ature is still at

over th? l S. rVr.-itorsai-

They ought to iak a pit-b'-:i:-

It is evident that those Lo i!Ar..
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flev. Mr. Price, the missionary from
Ruk, indicates in his reports that t!r?
:? much more that Is interesting In hi
calling than most people uj?

The past week has been on of tho
saddest in th history of Hawaii. All
classes have shown the aloha which
they had for the brilliant young alii.

The California people now fcexn jxore
wideawake than ever over th?
that would accrue to them from a cable
to Hawaii. Their one regret will h
that those Yankees of the Puiret So :i;d
country can also use the line.

Just give Le.Munyon flrs--t score on
Princess Kaiulani.
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Drink
PUKE

WATER.
ooc

If the advice given In those three
words is heeded, good health will fol-
low. City water, is not good for many
reasons, principally, because it is con-

taminated with vegetable and putrid
matter of all descriptions. A el triple
analysis shows this to he a fact.

EXCERCISE
Our doctors are busy treating pa-

tients who are suffering Jrcta com-

plaints, more especially malarial dis-

orders, which will be materially bene-
fitted If they drink a water that is pure
and possesses curative features, as does
Eartlett Spring Water.

DUE
Ask your family physician about the

water, and if he is honest he will en-

dorse Its use.
All who have drank the water tpeak

in the highest of terms for it.
This climate demands the use of

such a water and you cannot afford to
be without It. ,

VIGILANCE.
We will serve free of charge a glass

of this wonderful natural Spring
water at our Soda Counter to all who
care to ccme and test Its virtues. We
deliver the water to, your home in cas
lots at $6.50 for' 50 pints, $9.50 for 50
quarts.
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TIMELY TOPICS
February 21st, 1899.

Every steamer, as wtll ai ves-

sel, trings us something useful ani of-

ten ornamental. After nr:.! trla!
we have a: laal found ttv art!.--! wc
wanted; it is now offered for sa'.o to
the public of Honolu'.'i a: tar." price

1 as sold In the State?.
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j NEW PROCESS
i

BLUE FLAME OIL STOVE.
A. sort of dread may prevail anosg

housewives that perhaps thee stoves
alga: txplcdc, but c can hoacit.'y say
that they are perfectly safe In every
home. To endorse our statement Jast
have a talk with any Insurance a cent;
he. will tell you at ence that he woald
rather Insure a hoxe where these
stoves are used than Issue a po'.Icy on
a home where different Steves are ujcJ.

You wonder why the Blue Klamc
stove should be better than any ether.
We'll tell you. In this country the mat-

ter of fuel Is a very large item cf ex-

pense. As you have turned over a
ntw Iaf since the New Year and In-

tend economizing where ycu never
thought of before, you may btgla on
your coal and wood. It U a positive
fact that the "ULUB FLAME" use
only about oLhalf the quantity of feel
any other stove doe. Another grtal
advantage Is that there Is no smcke or
smell.

These stoves are placed on rollers
and are so light they can te easily
movfd about. We have them In two
sizes, one with two burners with oven
attached and the other with thrc
burners with oven. (The rrlce of these
stoves Is $16'. $22.50 and 23.00). We
can't tell you all about them; the best
thing to do Is to come and look at
them.

We are selling the Celebrated
FlSIinit STCCL RANCH for wood and
coal at $43.00.

c to n in Ei
Limited

307 FORT ST.

Fine Grades SMOKING

terest in commercial affairs Is decidedlv'
high.

If the security on which loans are
made is good, there mu.--t be some rfa-so- n

for the existence of this high rate.
On the Mainland the existence of the
high rate is due, as a rule, to the scar-
city of money. . But there i?, as we
say, more money here per capita, than
in any community of the world if Mr.
Damon's estimate is correct.

If his estimate is not correct, and
the visible coin is only $1,SOO,000, and
nearly one-ha- lf of that is locked up in
the Government vaults, there is at
once a sufficient reason for the present
high rates of interest.

High rates of interest do not affect
speculative movements or curtail them,
provided only the money or credit is
to be had, and it is believed that the
profits will cover the high rate. But
they do affect the general business in-

terests.
The object in presenting these views

of our financial condition is chiefly to
suggest to; the younger men, who are
rapidly becoming the leading business
men, that it is worth whiIefor them to
take the time to study our financial
conditions, so that they 'may act intel-
ligently when at some time in the fu-

ture, financial wisdom may be of value.
Senator Sherman, in his best days,

and when Secretary of the Treasury,
said, that the repeated financial disast
ers were due to the; ignorance of the
bank presidents of the eastern cities,
who were retired dry goods jobbers,
and grocery men. He said that anyone
could run a bank in ordinary times,
but when trouble came they were like
land lubbers on a ship that was in the
breakers. Even some. of the bank pres-
idents said his statement was true, but
they retorted "do you know any more
about it than we do?' There are real-
ly methods of banking that are better
than "the rule of thumb." But the bet-
ter methods are not to be picked up in
the street.

A REPORT.
I

The annual report of the Collector
General of Customs for the year 1S9S
has been issued. It is a most valuable
document, and shows intelligence and
efficiency on the part of Collector Gen-
eral McStocker. A better could not be
made, under the circumstances. It con
tains sufficient data to enable any
student to make accurate studies in
our economic system. As a document
for reference in the future, it will also
have high value.

We would suggest that copies of this
report be sent to the most prominent
libraries of the large cities of the Main- -
and. It will be needed for reference.

NOTICE TO WHEELMEN.
The manufacturers of the Sterling

wheel are the originators of the so- -
called tangent spokes. In this method
of construction, the stress comes in a
direct line from end to end of the
spokes, and the entire spoke is in ten
sion. Bending the spoke at right
angles at the end stretches its fibres
on one side of the bond and compresses
those on the other. Initial strains are
thereby induced and the spokes greatly
weakened. Each spoke used in the
Sterling wheel is guaranteed tensil
strength, in front wheel 750 pounds,
and in the rear, 850 pounds, all the
stress coming on the head, they are
practically indestructable. You buy a
Sterling; it pleases you. Will you not
buy another when you need it? Why,
of course, you will. And when your
friend thinks of buying a wheel, he
asks you which is the best to buy,
your Sterling has given you complete
satisfaction, and you naturally will tell
him so. See the new '99 model at the
store of the Pacific Cycle & Mfg. Co.
Price $60.00 for lady's and gent's high
grade roadster. . .
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THE LATE FIUXCESS.

No funeral of a Hawaiian sovereign
lias oeen atttended with so many dig-aifi- pd

services as those of the late Prin-
cess Kaiulani, which were rendered
yesterday. Every race seemed to con-

tribute its share of commiseration over
the death of ihis lovely young woman.
To the nativf s and the Jcamaainas (oll
residents), to those who were born
under or had lived long under the old
flag, it was an event of extraordinary
interest. To them, in a large measure,
it closed up forever the visible evidence
of the late Monarchy. For to them the
'Monarchy, small and in comparison
insignificant in its size, had so long
sis it existed a strong (hold on their af-

fections. Even those who aided in its
overthrow, and were native born, look
upon its brief history of sixty years
as a part of itheir own personal history.

As time passes on they will regard
the fe of , the late Princess as one
whose hopes of becoming a sovereign
were destroyed by lack of political
wisdom ' in which she did not share.

The close of the little Monarchy has
its romantic and pathetic side. It be-

came doubly pathetic when so shortly
after its close, it is followed by the
sudden death of its last representa-
tive, a refined and lovely young woman,
who was at only the Morning Star of
her life.

More than this, the late Princess 'had
become a prominent factor .in om so-

cial life, because she wa3 intelligent,
refined and educated. By the law of
this Republic she had become its ward
and so far as the kamaainas could se-

cure it, it was determined that she
should continue to be the ward of the
Territory.

In the years to come, through all
Granges of social and political condi-
tions, the story of her life, and what
eeemed to be her misfortunes, wall be
told to the travellers who come to us
from all the highways of the seas,
and it will 'make one of the pathetic
romances of Hawaii.

To the father stricken with grief at
the loss of his daughter, the commun-
ity tenders its sympathy.

"Grief! thou art classed among the
depressing passions. And true it is that
thou humblest to the dust, but also
thou exal test to the clouds. Thou
Bhakest as with ague, but also thou
steadiest like frost. Thou sickenest the
heart, but also thou healest its in-

firmities.

THE COIN AND THE KATE OF
INTEREST.

It was said in these columns, several
days ago, that the "visible" coin in the
Islands was about $1,800,000. How
much there is of invisible cash, no one
can estimate unless he knows just how
much has been exported to Asia, and
how much of it is hoarded here.

In the statement that the visible cash
is about $1,800,000, it appears that
nearly one-ha- lf of it is locked up in
the Government vaults.

fli 'was said in these columns also,
that the financial history of the Main-
land during the period 18S1-189- 0

showed that when one-ten- th of the
money in circulation in the States was
locked up in the Treasury Department
the 'financial interests demanded, and
succeeded in causing the Treasury de-

partment to let that cash go out into
business channels, in order to avoid
stringency.

Owing to our peculiar and extraord
inary conditions, it does not at all fol
low that even the locking up of nearly
one-ha- lf of our coin will produce any
Btrigency here, so long as there is
"confidence," and any large amount of
cash is not wanted by the business and
speculative interests.

There is, however, another aspect of
the case which should be considered.
What is the effect of this locking up of
com on the rate of interest?

In the great centers of trade "cheap
money" stimulates commerce, and ag
ricultural operations. And money is
cheap when there is abundance of it.
Until recently money has been loaned
on "call" in New York, at two per cent
per annum, and in London and Berlin
at less rates. Gilt edged securities in
those large money centers return hard-
ly four per cent interest. The cash
hld must bring some return, and its
competition for absolutely good secur-
ities lowers the rate of interest and
dividends.

Now here is an extraordinary fact.
If the amount of cash in the Islands is
nearly $5,000,000, as Minister Damon
believes, and he certainly should be
good authority for the statement, the
amount of cash in the Islands is over
$40 per capita, or nearly double the
amount per capita on the Mainland and
far. above that in England. This enor--

fmou3 amount per capita .should make
the rate of interest here lower than in
any place in the world. At a rate per
capita on" 'the Mainland similar to the
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